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0-1, 1st Floor, Silver Palm Bldg., 
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the 
Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
SHAHLON SILK INDUSTRIES LIMITED, 
91, GIDC Khatodra, Behind Sub Jail, 
Ring Road, Surat -395002, 
Gujarat, India. 

We have audited the quarterly financial results of Shahlon Silk Industries Limited for the quarter 
ended 31st March, 2020 and year to date results for the period 1st April, 2019 to 31st March, 2020, 
attached herewith, being submitted by the company pursuant to the requirement of regulation 33 
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

These Quarterly financial results as well as the year to date financial results have been prepared on 
the basis of the interim financial statements, which are the responsibility of the company's 
management. Our responsibility is to express an opinion on these financial results based on our 
audit of such interim financial statements, which have been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 34 (Ind AS 34) 
for item Financial Reporting, prescribed, under section 133 of the Companies act, 2013 read with 
relevant rules issued thereunder; or by the Institute of Chartered Accountant of India, as applicable 
and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
whether the financial results are free of material misstatement(s). An audit also includes examining, 
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by management. 
We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanation given to us these 
quarterly financial results as well as the year to date results 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view of the net profit/loss and other financial information for the quarter 
ended 31st March, 2020 as well as the year to date results for the period from 1st April, 2019 
to 31st March, 2020. 

Place : 
Date: 

Surat 
11-07-2020 

For Rasesh Shah & Associates 
Chartered Accountants 
ICAI FRN: 0108671W 

(Rasesh B. Shah) 
Partner 
Membership No. 034217 
UDIN: 20034217AAAAAF4061 

Virtual Office Assistant : www.raseshca.com 
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Statement of Standalone Audited Financial Results for the Quarter and YEAR Ended 31ST March, 2020 
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Particulars 
Date of start of reporting period 

Date of end of reporting period 

Whether results are audited or unaudited 

Revenue From Operations 

Revenue from operations 

Other income 

Total Revenue 

Expenses 

Cost of materials consumed 

Purchases of stock-in-trade 

Changes in inventories or finished goods. work-in-progress and stock -1n
trade 

Employee benefit expense 

Finance costs 

Depreciation and amortisation expense 

Other Expenses 

Manufacturing Expenses 

Administrative & Other Expenses 

Selling & Distribution Expenses 

T otat other expenses 

Total expenses 

Profit before exceptional and extraordinary items and tax 

Exceptional items 

Profit before extraordinary items and tax 

Extraordinary items 

Profit before tax 

Tax Expense 

Current tax 

Deferred tax 

Total tax expenses 

Net Profit Loss for the period 

Other Comprehensive income/(Expense) for period 

(i) Items that will not be reclassified to profit or ioss 

(11) Income tax relating to items that wiil not be rec lass1f1ea to profit 

lor loss 

Total Other Comprehensive Income for the year (Net of Tax) 

Total Comprehensive Income for the period (9+10) 

Details of equity share capital 

Paid-up equity share capital 

Face value of equity share capital 

Other Equity (excluding Revaluation Reserves) 

Earnings per equity share 

Basic earnings (loss) per share 

Diluted earnings (loss) per share 

( t In lakhs) 

For the quarter months ended (dd-mm-yyyy) 1-o, Um 'lellJ" enaeo (OIi-mm 
""o,w\ 

01-01-20 01-10-19 01-01 -19 01-04-19 01-04-18 

31 -03-20 31-12-19 31-03-19 31 -03-20 31-03-19 

Refer Note 3 Unaudited Refer Note 3 Audited Audited 

11,437 20 7,920 67 14,495 23 38,21468 53.144 39 

6 26 10 16 91 51 3711 61 76 

11,443.47 7,930 83 14,586 73 38,251 80 53 ,206.14 

4,960 48 4 294 83 3,330 89 16 233 11 18,480 96 

4,865 82 993 46 7,963 44 10,999 69 22,621 96 

(531 93) (111 43) 196 61 (327 18) (356 56) 

706 16 811 86 801 79 3.281 88 3,332 72 

458 88 401 ,59 383 30 1,822 00 1,830 53 

340 70 340 22 433 96 1,317 36 1,453 22 

876 17 887 42 1,072.28 3,798 05 4,208 59 

109 13 161 84 190 58 615 09 656 49 

107 90 101.43 151 12 399 18 489 38 

1,093 20 1,150.69 1,41398 4,812.32 5,354.46 

11,893 32 7,881.22 14.523 97 38,139.19 52,717.28 

(449 85) 49 61 62 76 112.61 488.86 

(449 85) 49,61 62 76 112.61 488.86 

(449 85) 49 61 62 76 112 61 488.86 

(134 07) 72 59 12 58 9818 117 68 

6774 (27 66) (49 48) (10.98) (1 80) 

(66 33) 44 93 (36 90) 87 20 115.88 

(383 53) 4,69 99.67 25.41 372.99 

115 84 29 30 115 84 29 30 
- ---l·- --- ---4-----+- ------4- - ---l 

9 95 9.95 

115 84 19 35 115 84 19.35 

(267 68) 4.69 119.02 141 25 392.34 

1.786 05 1,786 05 1,115 23 1,786 05 1115 23 

1000 10 00 10 00 10 00 10 00 

6,689.60 7,296.67 

(2 15) 0 03 0 89 0 15 3 34 

0 89 0 15 2 09 



S1at(1r11o11l of Assets and Lmblllty as at 31st March'2020 I~ In lo~hs 

Cll<rorit year Previous year 
Particulars ended Cdo ended 

nUII""""' Ilk! n,rn.wvvt 
Data of slil rt of re1)or tm(l perlotl 01-04-19 01-04-18 
Dale of end of rnpuri1n11 perlotl 31-03-20 31-03-19 

Whelher 1esulls are audited or Unitudlled Audited Audited 
Assets 

1 Non-currant assets 
Pmpe<ly plap l ai,d eqtJlpmenl 11,089 08 11,936 49 
Capilal work-in-progress 432 18 64 65 
Intangible assets 30 99 40 05 
Investment property 
Goodwill 
Other intangible assets 
lrHttnnlhle assets under develoOment 143 17 181 95 

Non-current financial assots 
Non,c:urrent l1westments 7948 7036 
Loans , Non - current 
Other Non current Flnanc,al assets 

Total non-current flnanuial assets 7948 70.36 
l)eferred tax assels (net) 
Other non-current assets f99 82 1,085.69 

Total non-current assets ll,574 72 13,379. IP 
2 Current ossol!; 

Inventories !l,2091fi 533:S,g5 
Current financial asset 

Current investments 
Trade receivables 10,384 23 11.203 38 
Cash and cash equivalents 1818 39.10 
Bank balance other than cash and cash equivalents 165 20 34.25 
Loans. current 
Other current financiai assets 

Total current financial assets 10,567.61 11 276.73 
C\11:rent tax assets (:1et) ----
Other curre11111ssets 92617 I 371.ll'I 

Total current assets 16,703 M 17.0111 72 
3 Non-current assets classified as held for sale 

4 
Regulatory deferral account debit balances and related 
deferred tax Assets 

Total usels 29,277.86 31,360 82 
Equitv and lfabllltlos 

1 Equity 
Equity Share capital 1,786 051 1,115.23 
Other equity 7,227 16 7,864 21 

Total equttv 9,01321 8979.4~ 
2 Liabilities 

Non-current llabilfties 
Non-current financial llablllUos 
B0rrow1nos non-cu rrent 5.121 36 6,753 51 
Trade payables, non-current 
Other non-current financial liabilities 

Totll non-current ITnanclal llabllitlOJI 5,121 36 6 753.51 
Provl510115, non-current 
Deferred tax liabilities (net) 157 49 168 48 
Deferred government grants, Non-currenl 
Other non-current liabilities 197 66 204 25 

Total non-current liabilities 5,476 51 7.126.23 
Current llabllitles 

Current flnanclal liabilities 
Borrowings, current 9,437 41 9.781 06 
Trade Payables 4,103 35 3,597 75 
Other curre11t rmanclal llab11it1es l.27•153 1.862.'.lS 

Total crnrront flnancfol Habllillos 14,815.20 15.?.4117 
Other current liabilities 
Provisions, current 
Current tax liabilities (Net) 127 151 13 98 
Deferred riovemmem aranls, Current 

Total current llabllllles (27 151 13.98 

3 
Liabilities directly associated with assets in disposal group 
classified as held for sale 

4 
Regulatory deferral account credit balances and related deferred tax 
llabllllv 

Tot:11 llabllillcs 20254 05 22,381.38 
Total caultv and llab111llwi 29,277 86 31.Jti0.82 

NOTES 

1 The above financial results have been reviewed by lhe Audi\ Commillee and approved by the Board of Directors at ils meeling held on 11th July, 2020 

2 
The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 
133 of the Companies Act. 2013 and other recognized accounting practices and policies lo the extent applicable 

3 
The figures for lhe quarter ended March 31,2020 and March 31.2019 are the balancing figures between audited figures in respect of the full financial year and 
the unaudited published year-to-date figures upto lhe third quarter ended December 31.2019 and December 31,2018 respectively 

4 The Company is engaged in the business of "Textiles" and therefore has only one 10~~1 accordance with Ind AS 108 'Opertaing Segments' 

5 Previous years' figures have been regrouped/ rearranged wherever conaldrun4<1i!i:essa]y. -..'._->S~ 

For Rasesh Shah t. Associa~ © ···":"' \\.\For Shahlon Silk Industries Ltd 
, -, i" f!Y Order of the Board r0{~~ I' l:~ 1, ' 

Date 11 07 2020 ,., ... 
Place SURAT Partr fAn \. / o,reclo• 
UOIN ~ 2-00'3l-tUrAAA Nf ~ 061 '\t~- ,, '"o,, ·-··· . '// 




